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Mohawk Valley Economic Development District, inc
26 West Main Street « P.O.

P.O. Box 69, Mohawk, New York 13407 + Area Code (315) 866-4671 or 797-7818

Mohawk Valley Rehabilitation Corporation (MORECO)
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MMISSION r-?’l"" oS ;‘
Secretary of the Interstate °‘§ U CTEEE ;’—o'qii t-a ”f}]
Commerce Commission e
12th Street and Constitution Avenue, NW Date... ). 29 19@3 % —
Washington, D.C. 20423 Fee §.- L K © o
*edeeym 'w oo
Dear Secretary Mergenovich:

ICC Washington, D, c
On June 11, 1983, the Mohawk Valley Rehabilitation Corporation (MORECO) loaned to
the New York, Susquehanna and Western Railway Corporation (NYS&W) $50,000. Part
of the MORECO's collateral on this loan includes a diesel electric locomotive and
Jordan Spreader - Serial #666. To perfect MORECO's security interest, I am
requesting the Recordation of the documents on this transaction as prescribed in

CFR, Title 49 - Transportation, Chapter X - Interstate Commerce Commission,
Part 1116.1 (a).

The names and addresses of the parties to the secured transaction are as follows
Secured Party

Mohawk Valley Rehabilitation Corporation (MORECO)
26 W. Main Street, P. 0. Box 69

Mohawk, New York 13407-0069
Debtor

New York, Susquehanna & Western Railway Corporat1on (NYS&W)
1 Ra11road Avenue
Cooperstown, New York 13326

A general description of the equipment covered by the attached documents is as
follows:

1967 Alco C430 Diesel Electric Locomotive Road #NYSW 3008 - Serial #3494-07
Jordan Spreader (track maintenance equipment)Serial #666 (Mfg: Jackson Jordan,Inc)

I am also attaching the following documents which are to be recorded:

* One (1) original and two (2) certified true copies of the Security Agreement
and Promissory Note,

* a corporate acknowledgement by the Chief Executive Officer of MORECO verifying
the documents,

* the required recordation fee of fifty dollars ($50)

Servicing the counties of: Fulton e Herkimer ® Montgomery e Oneida ® Schoharie



s Secretary of the Interstate
Page -2-
June 11, 1983

The recorded documents should be returned to:

Mohawk Valley Rehabilitation Corporation (MORECO)
26 W. Main Street

P. 0. Box 69

Mohawk, New York 13407-0069

If you have any questions regarding this matter, please contact me.

Thank you.
Sincerely, 1¢2
. 4Ai€\~_,
ohn M. Ladd
Vice President &
Chief Executive Officer
gt

Attach.



Futeestate Comueree Cqummiou 6729783
Sagingen BC 20423

OFFICE OF THE SECRETARY

John M. Ladd
Vice President & Chief

Excatutive Officer
Mohawk Valley Rehadilitation Corp.

26 W. Main Street

P.0.Box 69 Mohawk,N.Y. 13407-0069
Dear gy

The enclosed document {s) was re¢orded pursuant\to the provi-

sions of Section 11303 of the Interstate Commerce th\49 U.S.cC.

\\
11303, on 6/29/83 at 3:20pm ’ and assigned re-

recordation number (s). 14080

Sincerely yoqu,f

‘j\ / o Tn < /7.} L/z1qm/-/

Aga ha L. Mergehov1ch \
i‘\. Secretary - R

3

Enclosure (8)

SE-30
(7/79)



cé}.tmom This form of nete may NGOI be vsed for fnencing geeis o¢ services 1old Tor o prnenal, family er Mevseheld vse oe porpere

PROMISSORY NOTE

.3 i ' ' .

¢ 50,000.00 ' Cooperstown , New York, _June /! _)pjﬁl_

A 4
’

FOR VALUE RECEIVED, I/WE, THE UNDERSIGNED, JOINTLY AND SEVERALLY:

PROMISE TO PAY TO THE ORDER .OF Mohawk Valley Rehabilitation Corporation . e

Fifty Thousand and 00/100

at the llohawk, l.Y. office of the rohawk Valley Jehabilitation Corp.
(ronrz CO) herein called the 3ank, 26 West Main St., Mohawk, NY 13407 E

IN_84 . _ 'SUCCESSIVE MONTHLY INSTALMENTS, UNTIL THIS NOTE IS PAID IN FULL, OF § 830.06, -"'EAcu

Y

ON THE SAME DAY OF EACH MONTH’ aecmwwc on.- U1y _LL. .., 1983, OR IF NO DATE I§ INSERTED

Gve Date of Firat Inunlmonl

IN THE PRECEDING BLANK, ONE MONTH AFTER THE DATE HEREOF, WXKXM@(WWWW)@(W)@PW@(W
‘ XNKGKNNXxXXXMKleNXKXMKXXNMXXKﬂWXNxW%RXmXXNKWXNNXDXkXXKXXWXWNXN*XNMX&X%XNKNMKX

PROVIDED THAT, IF THE TOTAL OF SUCH MONTHLY OR QTHER INSTALMENTS EXCEEDS THE FACE AMOUNT OF THIS
NOTE, THE AMOUNT OF THE LAST INSTALMENT SHALL 8€ THE AMOUNT THEN UNPAID HEREQN.

WITH INTEREST AT THE RATE OF 10 % PER ANNUM ON THE THEN UNPAID PRINCJPAL AMOUNT HEREQF
PAYABLE WITH EACH lNSTALMENT OF PRINCIPAL,

AGREE ll\eh 1. the amount vapaid hereon shall become due and payoble it any -of Ihe undersigned defaulls in the paymeal of any sum due hereunder,
dies, is adjudicoled am incampetent, is ditreived, ar makes an asngnment lar the beneft of creditons, or it o ‘petition initiating @ preceeding vadee the
Bankrvpicy Act is Aled by or ogainil any of the vaderiigned, or if any jvdgment against any of I1he underiigned is at any lime vnsatished of record, o
Il & warrant of altechmen) o¢ order of arrest or lor appointment al receiver it granted againsl any of the vadersigned o7 sny preperty d say of ihe
vndenigned, o¢ il ihe helder horee! desiares Ihis nete te be dve erd payatin (Ihe heider being hareby given 1he right end pewer le do 10 whenever the
Noidor harael dooms Mmisil Insecura or hay the righl ie de 1@ vader eny ieturily agreeman) tecuring this nale or .any eiher eg’esment new o¢ hereelier
in eflest relaling te the indebledneis of Ihe yndersigned vpon INis Aste) 1. 11 this nole is nol paid in ucordance with ils terms, the helder horeel may
tharge end the vnderiigned will pay u dulavll end delinguency charge of 3% en eath insiaiment in delavit lar @ peried ol ABt (ess than lea doys ond
teasenabie slierneys fees of 10% of 1"y ameunt unpaid hersen il 'he Meider refors INis nole 1o couniel for coliection and ingues tueh (oees 3, the ligbiiiny
ol sach ol 1he underiigned hereon will nol be aflecled by the wnenterceabilily hersel as againsl any perien who may be or appaer o e 8 party herele,
By eny medifcation(s), or satension{s), in whole e¢ in part, af Ihe time of any paymen! due hereunder, by Ihe raleasie of any perty herste, o¢ By oAy
hoider's sachunge. release, survender, tale (whether on foresioivie o¢ otherwite}, opplisanen of ar other dealing with any cellaterst fer INls agle; 4. ne
doigy By ony hoiger Merael in eauraiiing o2 Rib OMILLOA 16 68010 10 Ond A0 singlo of parhial eaersite By im of any right o power Nerovndor thell procivéde
oihes of lurthor ssargise 1hoveel or the esersise 8l oAy Oiher tigh! 32 pewer Dy him o any 1uB10q anl holder Rerewl) 3. in sudition 1o oAy olhar jegutity fer
1Nis nele, this agte it sesured Dy any moneys Asw of heradtior 38 30pend 10 the credit ol masus any of vi «n the Bank ot an ofce ol which this nelg is
. quo and 6. ia case of wolauil, any sueh moagys mey Be 233pl.0d By the! Bonk 19ward ihe par=ent ol gny amaual dua 404 Reyeble bereen; .
7 “covenants and agreements contalned In c¢ollateral mortgages are Incorporated and made ™

a part of this promisory note; 8.This agreement supersedes all prior written and oral under-
standings and constitutes the complete understandsng between the parties thereto and may
not be changed or modified except by a writing slgned by both parties; ;

*

WAIVE prodest hervols and and/or security agreements

3 1 '8ls bes is checked, ond if this nate ba Aol paid of malunity, original o7 o8 10 oxxsleraied (bul anly 10 Ihe salent parmilied by law ead thet e -
aeqgetiability ol this nete wouid ol Ihereby be eflected), 1. AUTHORIZE AND EMPOWER any ontarney of ony covrt of recerd, withia the Vailed Stales o
slsowhere, lo sppear lor ma/any of vt and e coniess judgment agaiast me/each of vs other than in New York State a1 of any Jerm (bul At belare ihe
mclunry of Ihis note, original or a4 10 occolercted), with or withoul degloration Aled, for 1he sum Ihen remaining unpaid herean [eaclviive of ea aios.
ney's lee a3 obave) and with costs of 1uit, relsase of errors and an odded oNorneys’ fee or commitsion of 15% for collection of Ihe amaval unpoid
heroony 2, WAILVE the right of inquisition on any real esiale thal may be levied ani ). voivntarily CONOEMN 1he 1ame and AUTHORIZE the Preihanciary
or Clerk of any Court to enler upon the A. fe. such valuniary candemaation; 4, AGRER tha!l 1ald el estate may be soid en A, le.y and 3. WAIVE ANB
" RELEASS oll reliet lrem any ond all appraisement, slay or esemplon laws of ony Siale of 1he Uniled 3tates now ia lorce or hevealler enacied,

O A  siGNATURS | L ADORLSIES
" NWER I anna &Jlestern Railway Corp New York, Susquehanna & Nestern Raﬂway Corp.
= 1 Ra11road Avenue e

_ MaTter Rich (President}y— Cooperstown, New York TT3%%

”

rormim - - . [N e 8 e mmeamumemee r miese s Siemes @enen . -



'THIRD PARTY INDORSEMENT AND GUARANTZE

[

+OR VALUE RECEIVED, {/we, Yhe undersigned, jornily ond severoliy,
“urespechive of Ihe ganuineneis, volidiry. regulority. or . enlorceobility
ol 1his note. Nereby indorse thii nole ond vnconduionally guoraniss
1o the holder ol this note The tull and prompl payment: of. 1his note
when due by accoloranon or otherwise; ogree lo ali the terms ond
condinons ol Ihis nole; consent thotl, from hime 10 lime, withoul
nolics 1o any of the undersigned ‘ond withovl oResting any hiebility
ol ony of the undersigned, any coliaieral lor poymeal ol this nole
moy - be exchonged. relecied. sutrandered, sold (whethes on lore--
closure or Glherwise): oppiied of olherwite. deolt wilh by end. of Ithe
“elactian ol any holder hersol, ony hime ol poymeni ol this note o
an) inslolment hersol moy bn ertended ©r oiceleroled sn whoie or in
porl, ond 1hi). nole moy be fenewed in whole or in port), 6nd woive
presgntment, nolice ol gshonoi cnd protest of 1h ros, A Te-

lease of ‘any other party or guarantor does
release the person signing.the guaranty.

Signature: .

Addreii . . - - -
Signselure:
- Addresss . - e o e e+

Ja" to the ordérrog

5"ohawk Valley Rehabilitation -7
Corporation &

WITHOUT RECOURSE

The w\duugnod upuunl( ) eond vencnlh). in o“ol‘_a 0 e

" wotranhes implied by law, thol all prier porties have lull ”‘ whim-
poucd copocity ¥ centract. .

By . e
5 \gnalure ond hlh of Oﬁ\ur 'ennor ot Ag.m of '.,..

.. Pay *o the order of
orawvz Velley Rehabdilitation
' Corporatlon

WITH RECOURSE

" Yhe wndersigned represent(s) ond: wunono(n)‘. in eddition 10 he

wztranties. implied by low, thol ell .priot partes heve tull and va:
impoited c¢opacily 1o contracl, ond moks (i) the indersement(y),
g-c'ories (1), ogreement(s), conieni(s) and weiver(s) set torth 13
‘he THIRD PARTY INDORSEMENT AND GUAMNI’“ oppecring ar
tre bock ot this note. ] . v

.- Signoture of Poyes (ezoctly B4 @n the loce)

[ X

Y qnawu ond Title of Qfficer, 'onnor ofr Agent ol. 'oyu




" MOHAWX VALLEY REHABILITATION CORPORATION (MORECO), MOHAWX, NEW YORK

< - =
OWNER OF
COLLATERAL:

( THE BANK )

New York, Susquehanna & Western Railway Corporation, Cooperstown, Qtseqo

, New York

Name

Address

County

DESCR!PTION OF COLLATERAL: | gjve the Bank a security interest (see Righx 10 chossess section below for explanation of mmy interest”) in the following

described collateral (Collateral):

1- 1967 Alco €430 (Diesel Electric Locomotive Road #NYSW 3008 Serial #3494-07)
1- Jordan Spreader (track maintenance equipmern:t) Serial #666

(mfg:

Jackson Jordan, Inc.)

The Collateral shall include any additions or replacements to the Collateral. and in all profits or increases from the Collateral The Cotlateral shall also include any
insurance proceeds resulting from loss or damage to the Collateral.

SECURED LOANS & OBLIGATIONS: The Collateral secures the payment of any.and all debts or obligations of the following named persons to the ﬁak“'%cluding
debts presently owing and those contracted for the future (the “Secured Loans and Obligations™): Y ;

RECORDATION

e W a Do |

(Insert name or names of other individual or individuals whose debts are being securd!UN d 3 WUJ 'O A H\l

If no name is inserted above, this agreement is limited to my or our debts. The Bank can appls the proceeds from the sale of "ﬁmsrﬁffl GMW%

and Obligations in any order it decides.

STATEMENT OF OWNER:  state and promise that:
I. The Collateral is bought or used primarily for:
0 Personal, family or household purposes. (0 Farming
operations; [X Business; and, if checked here, J is
being acquired with the proceeds of a loan signed at
the same time as this agreement and the Bank may
pay those proceeds directly to the seller of the Col-
lateral.

2. The Collateral is or is to be located at my address

shown above (or at

(Address if Collateral is to be kept elsewhere)

3. The Collateral will not be attached to real estate
unless indicated here:

(Descniption of real estate by Street, Number,

Town or City, County & State)
.

(Name and address of owner of real estate) -

If the Collateral is to be attached to real estate and if
the Bank requests it, | will furnish the Bank with state-
ments signed and notarized by everybody who has an
interest in that real estate siating that they claim no
interest in my Collateral. 1 give the Bank permission
to file a financing statement (notice of the Bank's
security interest filed for public record) covering your
security interest without my signature on it.-

INSURANCE REQUIREMENTS: 1 will keep the
Collateral insured against fire, including so-called
extended coverage, theft and if the Collateral is a
motor vehicle 1 will also maintain $200 deductjble
collision insurance. The limts and terms of the cover-
age and the insurance company must be satisfactory
to the Bank. If the Bank requires additional insurance
on the Collateral, I will obtain and maintain the addi-
tional coverage. The Bank shall be named.as the loss
payee (the person who gets the money to pav fer
damages) on all insurance policies. | SHALL HAVE
THE RIGHT TO CHOOSE THE PERSON
THROUGH WHOM SUCH INSURANCE IS TO

£y

BE OBTAINED. | authonze the Bank to act in my
behalf to make. adjust or settle any insurance claim
covering the Collateral. I also authorize the Bank to
sign any checks on my behalf received as a result of
an insurance claim. '

EVENTS OF DEFAULT: 1 will have possession and

" use of the Collateral unless one of the following events

occur:

1. If one of the “Secured Loans or Obligations™ is not
paid as required or if one of the promises made in one
of the “Secured Loans or Obligations™ or in this agree-
ment is broken:-or -

2. If 1, or any other person whose debt this secures,
have made any false or mislcading statement(s) in
connection with this agreement: or

3. If 1, or any other person whose debt this secures, file
bankruptcy or if any proceeding is msmuted to seek
relief from my debts; or

4. If 1, or any other person whose debt this secures,
die or become legally unable to manage my affairs: or
5. If any motor vehicle is used for collateral and the
Bank's name does not appear as the only “lienholder™
on any certificate of title issued now or in the future; or
6. If the Collateral is lost or damaged without ade-
quate insurance cmeraze or sold. or given away. or
seized: or

7. If something else happens that the Bank reasonably
feels atfects our ability to pay the unpaid balance.

RIGHT TO REPOSSESS: | give the Bank a security
interest in the collateral described above (*Collateral™)
which means that after my default (see Events of
Default section), the Bank can repossess (take) the
Collateral, sell it and apply the proveeds to the balance

of what | owe the Bank after deducting the Bank’sy -

reasonable repossession. storage. repair. preparation
for sale and selling expenses. The Bank may enter,

without demand or notice. apon any premises where

the Collateral may be found and take possession of
and remove the Collateral. You will send 7 days
notice by mail of any sale of the Collateral. 1 can still
recover the Collateral before you sell it by paying any
amounts past Jue under s 2zrement and any

_charges you are entitled to.

To recover any articles | claim are not part of the Col-
lateral but were contained in the Collateral, I must

DATE

notify the Bank within 7 days after repossession.
Failure to claim and take possession of these items
promptly will be an abandonment of them.

If the sale does not cover all that I owe, 1 will be re-
sponsible for the amount still owed. If there is any
surplus money. it will be refunded 1o me.

PROTECTING THE COLLATERAL: I promise that:
1. 1am now the owner of the Collateral or will imme-
diately become the owner of the Collateral

2. The Collateral is now and will be maintained in
good working order and repair.

3. The Collateral is now and will be kept free from
any other lien or legal claim against it

4. 1 will not sell or offer to sell, transfer, lease,
abandon or encumber (usc as a collateral elsewhere)
any of the Collateral. 1 will not remove it from New
York State for more than 30 days without the Bank’s
consent. I will not use it, or permit its use, in any
illegal act. '

S. 1 will immediately notify the Bank in writing of
any loss or damage to the Collateral

6. If the Coilateral is a motor vehicle, I will have the
Bank’s name listed as the “Lienholder™ on any certi-
ficate of title issued now or in the future.

7. 1 will promptly pay all taxes and assessments on
the Collateral.

8. If owner is a corporation. owner and officer ex-
ecuting this agreement certify that all necessary cor-
porate action has been taken to authornize this agree-
ment to be signed.

WAIVERS AND RELEASES: The Bank can waive
or delay enforcing any of its rights without losing
them. The Bank can waive or delay enforcing a right
as to any borrower or me without waiving it as to the
others. Also, you can release any Collateral or re-
lease one borrower from his or her responsibility

-under this agreement without releasing me or the

others. The Bank need not give anyone notice of any

_waiver, delay or release or notice to one of us of de-

faults of the other. If any provision of this agreement
is found invalid. the remaining shall remain in full
force and effect. Bank's failure to properly file financing
statements against the Collateral will not affect my
obligations to the Bank.

DATE June // 1983

New ern Raﬂway Corp.
OWNERB PYE den .
1/ We acknowledge pro acopyo 1 15 decurity Agrecmcnrand agree with
the terms.

‘ BANCONSUMER FORM 240 —REV. 9/78

{To de signed by the person or persons whose names are shown in the blank in
“Secured

Loans or Obligations™)

ORIGINAL

1978 BANCONSUMER SERVICE, INC.




State of New York
SS
County of Herkimer

ACKNOWLEDGEMENT

On this 11th day of June , 1983, be“ore me personally appeared
John M. Ladd to be personally known, who bzing by me duly sworn, says
that he is the Vice President anc Chief Executive Officer of the

Mohawk Valley Rehabilitation Corporation (MORECO), that the seal affixed
to the foregoing instrument is thes corporete seal of said corporation,
that said instrument was signed znd sezied on behelf of said corporation
by authority of its Ecard of Directors, and he acknowledged that the
execution of the foregoing instrurent wzs the free act and deed of said

corporation.
Qe i
/s/
Jcﬁé/M. Ladd, Vice President &
Chief Executive Officer
(Seal)

/s/ /M’ﬂl[fl.z ﬁVﬂ/Z/

Amelia K. Bell, Notary Public

AMELIA K. BELL .
Notary Public, State of New York
No. 4500440
Qualified in Herkimer County
My Commission Expires Mar. 30, 1945~

My commission expires:



